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 Statistical methods to measure government finance 

activities which view the effect of it on other sector 

economics 

 The specialization macroeconomics system that 

support fiscal analysis 

 An indicator of size and public sector contribution on 

demand aggregation, investment, and saving  

 Framework comparison between countries 
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GFSM  
1986 

GFSM 
2001 

GFSM 
2014 

The third edition – describe a specialized 
macro economic statistical framework 

The manual contains the 
conceptual description 
of definition, 
classification, 
conceptual guidelines 
for compiling and 
disseminating GFS)  
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Public sector 

General 
government 

Central 
government 

State 
governments 

Local 
governments 

Public 
corporations 

Public 
nonfinancial 
corporations 

Public financial 
corporations 

Coverage and sectorization is 

based on institutional units, 

control, market/nonmarket 

activity 
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 GFS is not accounting system, even though it is 

described by accounting standards 

 

 GFS is the statistics reporting system that can be 

different from financial accounting system 
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 All activities of government that can be measured 

by money terms 

 It focus on monetary size of transactions and the 

other economics flow that involves government, 

money values of asset and liabilities are owned by 

government 

 Examples of GFS activities : government 

expenditures, debts-claims, taxes and investment 
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 Provide a comprehensive conceptual and accounting 

framework suitable for analyzing and evaluating fiscal policy, 

especially the performance of the general government sector 

and the broader public sector of any country  

 

 Provides statistics data that enable for decision maker and 

analyzer to study the growth of financial operations, financial 

positions and liquidity conditions of government sector and 

other sector consistently and systematically 
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 In fiscal analysis, both stock and flows are relevant 

 

 Stock provides information on the fiscal government 

position that it is caused by the actions and decisions 

in the past 

 

 Flows reflect the effect of the actions and decisions on 

that year 
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Details GFS Accounting Standard 

Focus Government impact on the 

economy 

Performance and management 

of state resources 

Organizer OECD, IMF, National Statisticians National and international 

organizer 

Economics flow Transaction vs the others 

economics flow 

No difference 

Measurement of transaction  Focused on government  Very strong, supported by 

accountant (focus on private 

sector) 

Classification of transaction Very strong Not relevant to government 

Key result Shows the government impact 

on the macro economy 

Shows the position and 

performance of government 
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The similarity: 

 shows the balance sheet, operational reporting and cash flow 

statement 

 based on accrual accounting information but can be adjusted 

to reflect the data cash  

 

The difference: 

 Accounting shows the source and data using  

 GFS shows economic cases that have impact on deficit or 

surplus of the government budget 
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Fully integrated on stock and flows positions 

 

The basic principle : 

 the value of initial balance + transaction +     

 other economic flows = the value of final  

 balance 

 

STOCK                            FLOWS                                       STOCK 

 

The initial     Transaction           Other economic flow          The final balance                                                                                              

balance 

                     revenue                     gains and                   other changes in  

                      minus                         losses                     he volume of asset 

                      debt 
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 Flows reflects 

• Exchange 

• Transfer 

• Creation 

• Transformation, or 

• Elimination of economic value  

 

 Two types of flows 

• Transaction,  interaction with the approval of both sides 

• The other flows 

o Changes of volume 

o Gains and losses (price change)  
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TERIMA KASIH & THANK YOU 

17 17 

#StatsMalaysia | #MyStatsDay | #ISIWSC2019 | #MyCensus2020 | #MyRetailCensus2019 | #HIES2019 | #LeaveNoOneBehind 

20 OCT 18 - 23 AUG 2019 2015 - 2030 MAC – SEPT 2019 JAN – DEC 2019 

10 JULY 2019 
(TRIAL MYCENSUS) 

JULY 2020 
(ACTUAL MYCENSUS) 


