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▪ Financial accounts are statistics showing the level of financial assets

and liabilities in an economy by sector and financial instruments in line

with international standards.

• These statistics show the financial assets and liabilities resulting from

the economic activities of households, non-financial institutions,

financial institutions and general government, as well as the

relationships of sectors with each other and the rest of the world.

▪ In this context, the whom-to-whom matrices produced provide

indicators of how resources are distributed among sectors by showing

inter-sectoral relations on the basis of financial instruments such as

loans, deposits and securities.

▪ It is prepared quarterly, by the balance sheets of the sectors and

published with consolidated/non-consolidated stock and flow details.



Financial 

Accounts as 

Secondary

Statistics
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▪ Money and Banking Statistics

▪ Securities Statistics

▪ Government Finance Statistics

▪ Balance of Payments Statistics

▪ International Investment Position Statistics

▪ …
National Accounts



Evolving of 

Financial 

Accounts
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Uses Resources

Assets Liabilities

Goods and Services 

Produced

Goods and Services 

Consumed

Acquisition of financial 

assets

Incurrence of 

Liabilities

▪ Emerging market crises in the 1990s and early 2000s shifted the focus to the balance 

sheet analysis to examine macroeconomic vulnerabilities and identify data gaps.

▪ Traditionally, financial sector is analysed through real sector but recently it has 

changed. Now we analyse real sector from financial sector data.

Focus on “real sphere”

Focus on “financial sphere”

Non Financial Accounts

Financial Accounts



From Financial 

Balance Sheets

to Financial 

Accounts
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▪ Financial Accounts is the financial balance sheet of the total economy

▪ Provides a systematic overview by economic sectors

▪ Data on foreign exposures are recorded in the ROW accounts

▪ Assets and liabilities are broken down into financial instruments

▪ Why they change? : savings, investment

▪ How they change?: transactions, valuations

▪ How are they interlinked?: who-to-whom

Financial Balance Sheet Financial Accounts

Assets Liabilities

Instrument 1 Instrument 1

Instrument 2 Instrument 2

…. ….



Financial 

Accounts in the 

System of 

National 

Accounts

Source: Eurostat
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Vertical Consistency: 

Balance btw

nonfinancial and 

financial accounts

▪ In the National Accounts system assets should be equal to liabilities.

▪ Balance between Non-Financial and Financial Accounts (BF9=B9)

▪ Financial Accounts analyzes economy as a system of balance sheets of key sectors



Financial 

Accounts in the 

System of 

National 

Accounts

Source: Eurostat 9

Horizontal 

Consistency:

Transaction and 

instrument balance

▪ Total financial assets for economy as a whole (including ROW) must be equal total 

liabilities for the economy as a whole

▪ Every asset has a corresponding liability in the economy.
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▪ The amount that sector is lending to other sectors or borrowing from them

Net Worth (Net Lending / 

Net Borrowing) =

Financial Assets- Liabilities

Net Worth

Net wealth of domestic economy is the mirror image of net financial wealth of non-residents

towards residents

Rest of 

the

World



FINANCIAL ACCOUNTS OF TÜRKİYE



Financial 

Accounts of 

Türkiye

▪ Legal Basis : Official Statistics Programme

Responsible Institution

Institutional Sectors

Central 

Bank Turkstat

Ministry of Treasury

and Finance

Non Financial 

Corporations √ √

Financial Corporations √

Insurance Companies 

and Pension Funds √

General Government √

Households √

NPISH √ √

Rest of the World √
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Timeline
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• Banks
• CBRT

Financial
Intermediaries

• Dealer Companies
• Financial

Auxiliaries
• Insurance

Companies

• HHs
• ROW
• Money market 

Funds

FA
Working
Group

2006 2009 2012

20142008 2011

2013

All Sectors
• stock
• flow
• consolidated
• nonconsolidated

2015

• General
Government

• Local
Government

• NFCs
• Social Security

Institutions
• Investment Funds

National
Dissemination

Quarterly
Dissemination
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2016 2022

2023

2024

SNA 2025 

WtW Table
• Debt

Securities

SNA2008

Institutional
Sector
Accounts

2017

WtW Tables
• Loans
• Deposits

IAWG

Tables 621 - 622

Table 27

Timeline



Hierarchy of 

Data Sources
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▪ Published Statistics with Metadata
3.Reliability

▪ Money and Banking Statistics : 

BRSA Supervision Package

▪ Insurance: Treasury supervision 

on insurance data

2.Regulatory and 

Supervisory Data

▪ IIP and BOP of IMF

(BPM6) 

▪ MFSM of IMF

▪ GFS of IMF (GFSM)

1.Compliant with International 

Standards



Organization of 

Financial 

Accounts in 

Statistics

Department
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Money and

Banking

Statistics Team

General 

Government

Statistics Team

Insurance and

Pension Funds

Team

Rest of the

World Accounts

Team

Securities

Statistics Team
FINANCIAL ACCOUNTS 

TEAM

(6 STAFF)

MONETARY AND FINANCIAL DATA DIVISION

Other Financial 
Intermediaries
Statistics Team



Financial 

Accounts 

Production

Cycle
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• External sources

• In house

statistics

Data 

Compilation

• Subsector level

• Sector level

Consolidation

• By sectors

• By instruments

Balancing

FA Tables

Dissemination

• Consolidated

and Non-

consolidated

• Stocks and

flows

• Time Series

• FA Report

• Report to

OECD and

Eurostat



Discrepancy

Between Non-

Financial and

Financial 

Accounts

18

Non Financial Accounts by TURKSTAT

Net Lending Borrowing (B9)

Financial Accounts by CBRT

Net Lending/Borrowing (B9F)

In practice, discrepancy is 

usually found because of:

▪ Different data sources

▪ Non-observed economy



International 

Standards We

Follow
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Towards SNA 2025:

▪ September 2024: Last changes

of the draft publication

▪ March 2025: Final Version



Reporting to

International 

Organizations

20

▪ Eurostat - Annual Transmission

• Table 710 - Stocks, consolidated

• Table 720 - Stocks, nonconsolidated

• Table 610 - Transactions, consolidated

• Table 620 - Transactions, nonconsolidated

• Table 621- Other Changes in Volume Accounts

• Table 622 - Valuation Adjustments

▪ Eurostat - Quarterly Transmission (Table 27- Financial Accounts of General Government)

▪ OECD - Quarterly Transmission (Table 710 ,720 ,610 ,620) 

▪ BIS - Quarterly Transmission (stocks)

▪ ECB - The Macroeconomic Imbalance Procedure (MIP)
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Financial

Accounts: 

Türkiye

(*) Households sector also covers non-profit institutions serving households.
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Financial

Accounts: 

Türkiye
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Financial

Accounts: 

Türkiye



Financial 

Accounts Report
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https://www.tcmb.gov.tr/wps/wcm/connect/EN/TCMB+EN/Main+Menu/Statistics/Monetary+and+Financial+Statistics/Financial+Accounts/

https://www.tcmb.gov.tr/wps/wcm/connect/EN/TCMB+EN/Main+Menu/Statistics/Monetary+and+Financial+Statistics/Financial+Accounts/


Time Series 

Data
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https://evds2.tcmb.gov.tr/index.php?/evds/serieMarket

https://evds2.tcmb.gov.tr/index.php?/evds/serieMarket


Time Series 

Data
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Since 2010 Q4
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Thank you…

Finansal.hesaplar@tcmb.gov.tr

mailto:aycan.ozek@tcmb.gov.tr


www.tcmb.gov.tr


